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Beef Cow Weighted Precipitation - Year to Date Accumulation

U.S. Beef Cow Inventory by Region
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Heifers as a Percent of Cattle on Feed
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Slaughter Levels and Production 2024

Total slaughter 31.3 million head, down 1,600,000 head -4.8%
Fed slaughter 24.8 million head, down 800,000 head -3.1%
Non-fed slaughter 6.5 million head, down 800,000 head -10.7%
Average carcass weights 8 pounds heavier

Beef production 25.9 bil. pounds, down 1 bil. Ibs. -3.8%
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U.S. Beef Exports
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Per Capita Net Beef Consumption
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Annual U.S. Retail Beef Demand & Price
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CattleFax U.S. Fed Steer Price
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Placed Against LC Futures

Stocker Cattle Profitability
Winter Grazing Program
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Industry Profitability Cattlelx
Cow-Calf Through Packer
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f:]ul'i::ﬂ;g:‘ﬂ: 9092949698 000204060810121416182022 Net beef trade deteriorated more than we expected in 2023 with exports softer than forecast and
Forecast 2023 Year imports larger than forecast, 2024 more of the same.
Total meat supplies have moderated as pork and poultry navigate demand issues.
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Beef demand has proven to be resilient, some weakness in Prime or similar markets, Choice demand
solid, more weakness ahead as prices climb. Futures are currently pricing in weaker demand than
has been seen the last six months.

Prices have anticipated the smaller production levels and have moved sharply higher from 2020-2023.
2023 was the accelerated trend year in prices, 2024 and 2025 won’t be as dynamic but prices will still

average higher.

Industry profitability will continue to swing in favor of the cow/calf producer as excess feeding and
packing capacity chases a declining supply of feeder cattle and calves.

Thank you!
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